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Introduction 

DEShaw&Co 

D. E. Shaw & Co. (London), LLP ( the "Partnership") is a member of the D. E. Shaw group, a global

investment and technology development firm. The Partnership is authorised and regulated in the

United Kingdom by the Financial Conduct Authority ( the "FCA"). The Partnership provides

investment management services on a sub-advisory basis exclusively to D. E. Shaw & Co., L.P.

("DESCO LP") and certain of its United States-based investment adviser affiliates ( collectively, the

"Affiliate Clients") for the benefit of various affiliated private investment funds and separately

managed accounts (the "Funds," and the capital in respect of which the Partnership provides such

sub-advisory services, the "Partnership Managed Fund Capital"). The Partnership operates its

business primarily from its office in central London and does not have operations outside the

United Kingdom. Please refer to the Partnership's entry in the FCA register for more information

regarding its regulatory permissions and activities.

Chapter 2 of the FCA's Environmental, Social and Governance Sourcebook ("ESG 2") requires the 

Partnership to disclose publicly, on at least an annual basis, certain climate-related information 

regarding its business and the investments managed by the Partnership in connection with the 

services it provides with respect to the Partnership Managed Fund Capital ( the "Partnership 

Managed Fund Positions"). Such disclosure requirements are consistent with the 

recommendations of the Task Force on Climate-related Financial Disclosures ( the "TCFD"). 

This is the Partnership's entity-level ESG 2 disclosure document (its "2024 ESG 2 Disclosure") for 

the year ended 31 December 2024. Unless explicitly noted otherwise, statements in this 2024 ESG 

2 Disclosure relate to the Partnership and not the D. E. Shaw group more broadly. 

Strategy 

The Partnership's business strategy is to assist the D. E. Shaw group in its efforts to deliver 

attractive investment returns for the Funds consistent with the respective investment objectives 

and risk profiles of each Fund, and generally to support the business of the Affiliate Clients. The 

Partnership pursues this strategy primarily through the provision of investment management and 

related services ( on a sub-advisory basis) to the Affiliate Clients. Given the nature of its business, 

the services that it provides, its client base, its limited supply chain, and the geographic location of 

its (and the Affiliate Clients') operations, the Partnership has not identified material climate­

related risks or opportunities for its business over the short, medium, or reasonably foreseeable 

longer term. 
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